PROTECTING YOUR CLIENTS®

INTELLECTUAL PROPERTY

An Introduction to
Technology Insurance

Jefff Drozen, Gaspar Insurance Services

echnology

companies own

valuable intangible
assets, such as sensitive
data, software, and
intellectual property, which
a general liability policy
does not account for.
General liability provides
protection in the event of
bodily injury or property
damage. Technology
Insurance is designed to
protect against the
significant risk of economic
loss related to intellectual
property, network liability
and cyber property
security.
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The following are important
terms when understanding
technology insurance
protections:

o Cyber Liability:
coverage that protects
against damage from
attacks and data
breaches

« Data Breach
Notification Laws:
state laws that dictate
requirements for
notifications, if an
organization suffers a
breach compromising
sensitive personal data

o Cyber Property:
intangible property
owned by a company

o Technology E&O:
Protects against claims
that a client suffered a
loss due to mistakes by
the insured company

Exposures and threats in the
technology arena will grow as

the industry does. | can
help businesses protect
themselves.

Contact me with
your questions!
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